Congratulations to the Class of July 2004

The close of the July 2004 exam period produced our third group of CAIA graduates,
adding 68 new members to the Association and bringing total membership to 179. CAIA
charters were awarded to the following individuals:

Robert H. Anton, BluMont Capital

Michael W. Azlen, Frontier Capital Management LLP

Seymour Banks, Signet Capital Management Limited

Derek R. Bergquist, Wells Capital

Timothy Blake, Man Investments

Christian Adam Bruner, BTR Corp.

Thomas Chladek, Bucephale Investment
Management

Patric Corti, LGT Capital Partners

Corby Crawford, Crawford Financial Group

Alexandre Louis de Lalaing, Leleux Associated
Brokers

Luke C. Dixon

Deon Francois Dreyer, BlueBay Funds

Michael R. Ennis

John O. Francies, Ill, Campbell and Company, Inc.

Weibin Gao, NBIMC

John Raymond Garthwaite, Luttrell Capital
Management

Igor Grasic, UBS/IGAM

Markus Gumpfer, Man Investment Management

Andres Hefti, RMF Investment Management

Samuel Hensley, Thomas Weisel Partners

Vlad S. Jenkins, Morgan Stanley

Stephen J. Kangas, BluMont Capital

Brian James Kelly, Citigroup

Joshua Kenyon

Sascha Klamp, First Arrow Investment Management

Tongli Escamillo Lin, Shell Pensioenfonds Beheer

York Y. Lo

Scott F. Maguire, John A. Levin & Co.

Jeffrey D. Malec, Attain Capital Management, LLC

Steven Richard Maurer, Maple Securities, USA Inc.

Wolfgang Mayer

Gerard McNamara

Jasper J. Meijerink

Ken Miyoshi

Harlan Moeckler, State Street Corporation

Rich Moran, UBS

Thomas Nienaber, Lehman Brothers

Bhavesh Patel, Nedbank Ltd

David Brien Perkins, Hatteras Investment Partners

John Johnston Read, EFG Private Bank SA

Donn Edward Reinelt, The Northern Trust Company

Thomas Ritter, Man Investments AG

Francesco Rossi, UBS

Pierre Saint-Laurent, AssetCounsel

Amrit Samtani, Ernst & Young LLP

Robert A. Seiler, Anglo Irish Bank

John D. Shook, GLG Partners

Clayton Smith, Crystal Wealth Management System Ltd.

Kenneth Stemme, Northern Trust Global Advisors

David H. Stocks, EIM S.A.

Frank B. Stone, Alternative Investment Strategies, L.P.

Martin Suri, Bank Leu

Adelene Mui Li Tan, GIC

Wee Kiat Tan, GIC

Andrew M. Toczycki, Allstate Investments, LLC

Gerard G. Trevino, Smith Barney

Tony Tung, RBC Financial Group

Christopher Upwood, MoneyWare Inc.

Francois J. van der Merwe, HSBC Republic Investments
Ltd

Kathryn Wilkens, Worcester Polytechnic Institute

Clarence C.S. Yue



